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Bill Type and Number: Ordinance 2007-828
Sponsor: Council Member Warren Jones:
Date of Introduction: July 24, 2007
Committee(s) of Reference: F; RCD
Date of Analysis: July 27, 2007
Type of Action: Stay of Reversion
Bill Summary: This ordinance regards the Economic Development Agreement , dated March 9, 2005, as amended, by the City, the Jacksonville Economic Development Commission and NU Beta Sigma Chapter of Phi Beta Sigma Fraternity, Inc., as approved in Ordinance 2003-1119-E, and amended in Ordinance 2005-1467, and further financed in Ordinance 2006-747-E, which provided that the developer (NU Beta Sigma) complete certain exterior improvements to Block 109, Lot 4, LaVilla (644 Ashley Street West, a/k/a Genovar’s Hall.  The site is located in Council District 9.  This bill provides for a 120 day stay of the City’s and JEDC’s efforts to revert the property to the City and provides for the City and JEDC to engage in mediation with the developer to resolve issues.
Background Information: The developer proposes to renovate and restore this structure that is a part of the City’s African American heritage.  The developer has not met obligations to complete restoration work and the City and JEDC have sought to have the property reverted back to the City.
Policy Impact: Jacksonville Economic Development Commission
Fiscal Impact: Undetermined
Analyst: Jackson
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